AMENDED IN ASSEMBLY APRIL 22, 2003

CALIFORNIA LEGISLATURE—2003-04 REGULAR SESSION

ASSEMBLY BILL No. 304

Introduced by Assembly Member Mullin

February 6, 2003

An act to-amend-Section-51504anfd Section 53534 tilve Health
and Safety Code, relating to housing.

LEGISLATIVE COUNSELS DIGEST

AB 304, as amended, Mullin. Housing: downpayment assistance.

Under existing law, the California Housing Finance Agency
administers a downpayment assistance program under which the
amount of downpayment assistance may not exceed 3% of the home
sales priceThe Housing and Emergency Shelter Trust Fund Act of
2002, also allocates certain housing bond revenues for downpayment
assistance to low-income first-time homebuyers who, as documented to
the agency by a nonprofit organization certified and funded to provide
homeownership counseling, are purchasingsadence in a community
revitalization area targeted by the nonprofit organization and have
received homeownership counseling from the nonprofit organization.

This bill would-herease-thatameuntte-8it that downpayment
assistance tthose low-income first-time homebuyers to 6%h@home
sales price

Vote: majority. Appropriation: no. Fiscal committee: vyes.
State-mandated local program: no.
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AB 304 —2—

OCO~NOUITRA,WNE

The people of the State of California do enact as follows:

SECHON-L—Seetion 51504-ofthe Health-and-Safety-Code is

SECTION 1. Section 53534 is added to the Health and Safety
Code, to read:

53534. The downpayment assistance provided pursuant to
subparagraph (C) of paragraph (7) of subdivision (a) of Section
53533 shall not exceed 6 percent of the home sales price.
amendedtoread:

51504 —{(a)Fhe—ageney—shaladministera—dewnpayment
assistanceprogram-thatheludesbutis-retdimitedte—allof the
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